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 g1o0K MARKET STRONGER.

AN INCREASE IN DEALINGS

w'ﬂ) FOR DONDS MAINTAINED--EX-
CHANGE RATES SHOW A DECLINE.
—

prices yesterday of the principal ac-
securities and net changes from Monday's
were ns follows: ‘
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THE DAY'S OPERATIONS IN STOCKS.

Whita dealings In stocks yesterday were not
on an extensive scale, they were at the same
time on & materially larger one than for o con-
giderable time, and there was a distinct im-
provement In the tone of the market. It was
made plain that the general tendency of values
was upward, although therc was an effort om
the part of some of the professional operators
who were short of gtocks to obstruct the ad-
wance. It 18 recognized that conditions in the
maln are favorable to a buil movement in securi-
tes, and that soomer or later a much higher
range of values will be recorded. Naturally, the
war news creates some uncertainty in the course
of stocks from day to day, but as there can be
caly ona outcome of the conflict between the
United States and Spain, the other factors in the
stock market are the more powerful.

The crop reports are practically all that could
be desired, and furnish ample assurance of &
h'p traffic for the ralircads durlng the coming
#) apd winter. While the farmers are not
Miely to obtain as high prices for their wheat,
wd perhape some other cereals, as they did last
year, they will nevertheless obtain a falr return
{or the grain which they have for sale, and will
gend 1t to market with reasnnable promptness,
With the procesds they will be liberal pur-
chasers of supplies which they require, and the
rallroads will have not only the transportation
of produce, but also the return carriage of goods
gnd Implements which the money derived from
the sale of grain will be used to pay for. While
the price of cotton promises to be low, It is ex-
pected that it will mave treely, as there will be
no incentive for the growers to hold it. Any-
way, the cost of production of entton has stead-
{ly declined, and the reduced market price of
that staple does not mean an equal loss in the
profit on it

There are slgns that the time is not far distant
when there will be a flow of gold from Europe
to the United States. Exchange rates are fall-
ing quite rapldly, and it is not improbable that
imports of gold may begin within thirty days.
It is 1o be expected that an effort will be made
at the European financial centres, particularly

London and Paris, to prevent gold from moving
to this country, by increasing the price for It
and by raising money rates. Europe Is already
a very heavy debtor to Ameriea, and the ex-
ports of wheat and cotton will soon enormously
ingrease Its obligatlons. Somewhat premature
estimates have been made that the gold imports
this tall will aggregate at least £30,000,000, and
they may run up to £775,000,000.

A healthy feature of the senurities market I3
the large demand for rallroad bonds which have
heretofors been rated as second class, This de-
mand implles falth in the future of the roads
fssuing the bonds, and alse reflects an abund-
ance of mongey. The gilt-edged bonda have
reached almost prohibitory prices, so that the
best opporiunities for Investors are In junlor
llens. There are plenty of such lssues that con-
tain few elements of risk and hold out much
promise of enhancement in values.

As usual, Sugar stock was the leader in point
of activity, and showed a substantial gain in
price, The movements in this stock are dus to
manipulation, and cannot be considered as re-
flecting conditione which affect the stock market
8848 whole. There was pronounced strength in

the so-called Granger stocks, which apparently
bave & long period of prosperity before them.
The Chicago Great Western issues were again
liberally purchased on the favorahle earn-
ings of the company and the probability of a
dividend on the “A" stock. This road is taking
8 leading place as a grain carrier, and the prop-
erty has been put in fine shape physically, which
enables It to handle its rapidly growing traffic
wonomically. Confidence in the management
bas been created by its metion In having its ac-
cmnts audited by chartered accountants, and by
the fact that its finances and opérations are
directed by a committee representing important
Interests.

Reading and other coal stocks developed note-
werthy strength on the announcement that capl-
talists holding the securities of the company had
Intervened to stop the war in coal prices, which
has been golng on for some time and has elim-
Inated the profit from the business. The con-
sumption of coal is at & low point, and when this
is the case there i& usually a scramble among
toal companies to ake =ales without regard to
the price obtained for coal. Therefore It fs
Arguéd that the only way for the coal roads to
Také money Is to hold up prices and restrict
Production to actual requirements.

THE DAY'S OPERATIONS IN BONDS.
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FOREIGN EXCHANGE.—~Market dull snd
weak, Actual closing ratep were:
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Following are the posted rates of the leading
drawers of forelgn exchange:
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Parin. francs [*10 B.17%%
Antwerp france 3.0 f18ty
Furich francs .. BN BN
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Hamburg mlchemarks ..o cvaverserens 0B Wiy
Frankfort reichsmarks .. ] Mk
Amsterdam gullders .. ......ooioaiiaie ELLTS 40

DOMESTIC EXCHANGE. — New-Orleans —
Commercial, 28¢. premium; bank, £1 premium,
Charleston—Buying, par; selling, We. premium.

San Francisco—Sight, 15e,; telegraph, 1714e, 8t
Louls—Par. €Cincinnati—Over counter, Hile. pre-
mium; between hanks, par. Boston-—10@10c.

discount, Savannah--Buying, - 1-16¢c. Alscount;
selling, Toc. per £1.000 premium. Chlcago—ie.
premium.

BANK CLEARINGS.—New-York—xchange
$111.824,618; halances, §5,741,226. (‘hirngn—!-:::
changes, £15.006,900; halances, $1.771.806. Dos-
ton—Exchanges, $14.640,708: balances, $1,807.-
450, Philndelphia—Exchanges, $12.561,961; bal-
ances, 82360390, Baltimore—Exchanges, §i.-
016,433 balances, $407,846,

FOREIGN MONEY MARKET.—Call rate In
London, '; per cent. Open market discount
rate, 13,4 13 per cent foe short and long bills,
Berlin discount rate, 3% per cent: Paris, Z'4
per cent. Parls exchange on London, 25 francs
21 centimes, Berlin exchange on London, 20
marks 3844 pfennings.

EUROPEAN SECURITIES —British consols,
111'4 for money and for the account. French
rentes, 108 franes 17% centimes. Spanish 4 per
cents in London, 88

THE SILVER MARKET.—Bar silver, dbc.,
against %%c. on Monday. Mexican silver dol-
lars, 40c. Bar silver {n London, 274d., declined

Lisbon,

GOLD PREMIUM —In Madrid, 72.65;
80; Buenos Avres, 174.50; Rome, 107.4
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BONDS AND BANK STOCKS.
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on July 14 had total resources of $41,882,320 87,
of which £13,795,100 88 was in loans and dis-
counts. Tts individual deposits were $H,207.-
57040, Its surplus fund was £5,000,000, and M=
undivided profits $2.564,261 52, The Merchants'
Natlonal Bank, on July 14, had total resources
of §23,420,087 06, of which $14,058 008 45 was in
loans and discounts. Its Individual deposits
were $6,340.515 84 Its surplus fund was $500,-
000, and Its undivided profits 53707070, The
Nattonal Park Bank on July 14 had total re-
gources of $61,188,004 85, of which 25,012,008 25
Its Individual de-

| posits were $30.577,080 05. Its surplus was £2,-

000,000, and ita undivided profits $T04.828 G4
The Natlonal Bank of the Republic on July 14
had total resources of $25,080.086 15, of which
£14.086,420 91 was In logns and dlscounts, Its
individual deposits were $408Z027 65, Its sur-
plus was $500,000, and Its undivided profits
SIG8.AN3 18, The Gallatin Natlonal Bank on

 July 14 had total resources of £12.022,602 50, of
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which $6,001,072 01 was In loans and discounts.
Tts individual deposits wers £5,007.345 45, Its
surplus was $1,000,000, and Its undivided profits
§702,004 64,

OIL ADVANCING.—Refined petroleum has
been further advanced 10 points to 6.30 cents
per gallon in barrels and 3.50 cents in bulk at
New-York, Philadeiphia quotatiors being on a
basis B polnts lower,

ELECTED PRESIDENT.—James Eggleston,
of New-York, has been elected president of the
Pacific Express Company at A meeting of the dl-
reciors in Omaha Oliver P. Mink, first vice-
president and director, resigned,

ANOTHER DENIAL—There was agaln yes-
terday on “officlal” denlal that negotlations
were proceeding for an adjustment of Alffer-
ences hetween the Sugar Trust and Arbuckle
Brothers.

DERIT BALANCE.—The Bub-Treasury had a
debit balanece of $1,160,245 at the Clearing House
yesterday.

BANK STOCK SOLD.—Ten shares of Amerl-
can Exchangs Natlonal Bank stock sold yester-
day on the Stock Exchanga at 170.

DIVIDEND DECLARED.—The Consolldated

| Iee Company has declared a dividend of 1 per

AN E T V & Ga Con L pnnd
) Rt &
25000 Firie 48 Prior Bds 62% 4
1000 40 .iusiees #1%
o 10000 40 .evesstanessy
1000 8o Cur & Oa It M
4 ! 5o fo Pac Aria 1st...100%
SO B0 cosasessases AL TOON Ao L.l iievaeran 1
A0 da cesserree BPR] RODD B0 ..., caueveess 10
BN A% cieinessese. Mg 2000 S0 Pae Cal fis Con. 101
A0 1 E &NT 1ot 00 A0 40 ..o MK
» 2% 1000 8o Pac N M 1st.
oo 8L 125000 Bouth Ry 1st B |
, T4 100 do s.aeees oo Tl )
TILI2MD B0 .coasrprvnnss W

| M Stand B & T Ine,
M0 Tex & Pac 1at

1%% | Morgan & Co.,
“_"_'.“3 | firm, referring to their circular of June 1 last,

s A4s 104 (8NN A 24 Ine ..
- A2 |
187000 Ao Lo 427
A do 41
10000 T 5t
Rets a.ee .. A3
0000 T'nion Bl 1st Rots, 014
JRann Uninn Pac 40.... 17TW
192700 A0 4 uoiasniaraas 07y
4000 Ao Liiiiee T8 12000 Ao . « 074
A A0 caenirnein.. TR A0 L. . Y
A Mo Kan & T ist 120000 Un P D & G 1st
48 ... A0F, RON REIS oooavrarses 120
DO B0 sueereeree. . S 40000 3
1000 48 covsnnsesess SIWT4TOON
A0 A0 .eesresees. s S 2AOM
B0 46 84 ......... OA 1 5OOO
B Ao ... woense BOTR1 10D
00 M K & T of T fs 44 [8d00  do . isere T34
Koo Mo Pas Ool Ba... 17 1 5000 Wabash 1st Ba
100 do Con ........ 104 #20P. 110%
1000 “dodd ... 110 ) BON0 A0 ...ueenesnse.1100y
40 do Trust Bs..., TOY! W0 En
1000 Nat Starch fs... 107 110000
10000 N ¥ Cent L B 120000
Col WA ....... B0 6000
11000 dn M € Col 8%s 4% 10000
HOM A .overininne D41 | 100K
14000 A0 L.oiiioea... TN 20000
N N Y O & W Con | 2
Ba veioneinn o 106% ] 10000 .
HMMONT S &WAaM | 8000 A ,...... sDOF. 2TH
B isvasnencds . b2 A000 Weat Shore Gtd 48
&0 Norf & Weat Con HAR -e.oesoo0 001084
B8 oovvveevee. 10014110000 W N Y & P Gen. 68
12900 Ao Com 48...... B2 110000 Wik Cent 15t Rets. 47'4
15000 eeransane.s BIK110000 Ao . 4T%
RO00 A0 casnee
16000 40 .aeu.s
Total sales of bonds, $4,137,000.
—— A —
AMERICAN SECURITIES ABROAD.
London, July 26, 4 p. m~—The market for
Ameriean securities, afternsidlrm opening, was
quiet and declining for a ftime, but recovered
toward the close on New-York buying, and
closed firm. Last prices were: Atchlson, 18%;
Canadian, 87%; St. Paul, 102%; Nlinols Central,
111%: Louisville, i4%; Mexican Central new 4s,
65; New-York Central, 1213;: Erle, 18%; Penn-
eylvania, 60%; Reading, $%; Erie 1st preferred,

8574: Mexican ordinary, 20%: Grand Trunk,
™ el b

.__._._._—*?n_'-'*—'
THE FEDERAL TREASURY.

THE TREASURY BTATEMENT.—The dally
Washington statement, covering actual resulls
of two days agn, compared with the Iast pre-
ceding statement, gives the following balances:

July 28 Tuly 2 Changes.

Net gold e ess JBI00, 043 ATR $159,704.080 Dec $270,5008
Net sllver ,...... 13801082 18,819,081  Ine. l\lf,ﬂz
Net 1°. 5, notes.. 45,700 055 48,174,222 1no. Af4 2475
Net Trens. noten 4,086,351 BRITOT Dec, 205004
Lﬂ(l:t! &;Idl over

outetandin cer-

tiflcaten E..\T.‘mlil.ml £250,080,080 Ine $442, 050
Deposits in Na-

D anke | OTAS0,440  DT0M5678 Dee. 2TR8T0

Avallable cash $310.941,100 §311,151.2% Inc §170,110
Minor labllities. . 44,012 007 48,712,910 Ine. 1,061, 883

Aetual cash bal,§300,800,100 §200,877.045 Deo, §1.401,704

GOVERNMENT RECEIPTS. — Customs re-
ceipts reported from Washington, £653,608; In-
ternal revenue receipts, 2,746, and the mis-
cellansous receipts, $65,251; total Government
receipta for the day, $1,201,605; expenditures,
£3,205,000. Receipts for the month to date,
$37.108,487; expenditures, $681,604,000; excess of
expenditures, $24,4005,513. Recelpts of Natlonal
bank notes for redemption yesterday, $278,516.

CONBOLIDATED EXCHANGE SALES.

STOCKS.
]IDE-;:— High- | Low- ’ Clos- 1
. est, . ing. Enles.
Am Sug Pef 1% 180k e | 38019
Am S ¥ " i 1za|I 11| 12 i 150
Am 0% 131%] 1200 121N 1o
At Top &£ SF..| 134 1a% | LAY L] i
ATop a8 Fpt| Bim| n| a4 ke
Tay State Oas, a8\ % 8% Tiih
Froak i 617 B Bi'a| 5% 1,00
Hrunswirk rys o0 | .0 g0 1) 0]
Ch & Northw...| 180 0% 180 12051 Ay
Chic 1 & Qy...| 106%| 10a&| 106%| 1065-| 6.010
Ch MIl & €t P..| Boy| 106%| D03 1004 B0
Chie R 1 & Pa Pk PTh| B0 | DT 1000
Cent of N J | opok| 0T (T 00 4
Chle Gt Went, .. 16W| 18% 15% 0% 0
CStPM&O..| B | Ra%|  BA | Fad 110
Consol GAR ....| 10%| 160% 196%1 100%) [
Gen Biectris ...| aoW| fusyl  Bulgl  B0%| L3
Leadville . J 7 0 RS T Y
Louln & N ¥ Ayl MY [ 3 B
Manhatian .....| 5% 100%] 108%° 10818
Mo Paciflo .....| #4% 2% | MWl 30%/
Mo K & Tpf...| 83 8 | 8| W
NY Centeal,.ol| 118tl 1imel 11Rnl o 118n
North Pacifie. .. 30 Bibiy iy dn'y
North Parifio pf Tl TNl 0% ik
Pacific Mall ...| 264 204  2uly b}
Peopie's Gas ... Wl 100  09% 1 100 |
fleading A 1kl 184 175 18% )
Reading 18 . 42% | 42% 40 42451
fouthern 81| Ml B a1%
Blerra N . b2 1 2 A2 52
Ternn C & 1.... F-39 0% n's =N
1'n Paclfic pf... mal f2 k' AN
U B laather pf.| @7 miy 6T 6aly
17 8 Rubber ll:zf a2 | sin! 82 | 120
vPDAOG.....] @ [ Bin| 4 1%
Weat Unfon ....| 92% e4% 02t | 15
Total BRI® :cocannnrinnernanianise eren N RN
BONDS,
‘ = | Hirh- 1 Low- | Clos- !
ng. | -t ing Bales.
At T & B F ad} T0% 71 0% 11 | 2500
Ches & O 4hn.| 8444 Byl Kool sanl Tdooe
' ba 3! Hw B Byl Byl 00w
J ‘ | 2% T34 10,040
Wis Cent Ist...| 47| 47Tk 474! 474 B,000
Total RIME. .. coviienraniininnine I T L
WHEAT.
‘Onl—‘ High- | Law- i Clas= | Bales,
ing. est. | el ing. bush.,
Reptamber option | M‘tll ar | MM MmN B0
[lecomber option| 6% 6% anN | fah b, 00
——— e =

WALL STREET AND EXCHANGES.

OUTSIDE SECURITIES.—Muarket dull and
steady. Standard Ol closed at 413%, against
402 on Monday. Last prices of other promi-
nent issues were: Brooklyn Elevated new stock,

2014 @25; preferred, H0GO0; Brooklyn Clty Rall- )

rond, 2106211%; Glucuse, eommon,
preferred, 1074@1081; Standard Gas, common,
1856140; preferred, 152@157; Mutual Ouns, 3309
840; Amaterdam Gas, common, 20%Q30%; pre-
ferred, T44GT4%.

BANK REPORTS.—The First National Bank

53%ant; |

esnt upon the common stock, payable August
15. The transfer books close August & and re-

‘2:: t open August 16,

TO BE WITHDRAWN AUGUST 4-J.-F.
in conjuction with thelr London

offering to exchange various New-York Central
bonds for the new mortgage 3% per cent gold
bonds of 1997 of that company, now give notice
that thelr offer to supply the new bonds at 104
and Interest will be withdrawn August 4, after
which date the rate will be 105 and Interest.

SECRET MEETING.—There was & gecret
meeting of the presidents of the difterent an-
thracite coal rallroads yesterday afternoon, held
in the offices of the presldent of the Jersey Cen-
tral, at No. 143 Liberty-st. The only member
absent was President Thomson of the Pennsyl-
vania Rallroad, who had not received his notica
in time. It was reported unofficially that, as &

3| result of the meeting, there will be a curtall-

ment of the August output. Ratea were also
{6 be more firmly malntained in the West, An-
other meeting 1s to be held soon, when o definite
agreement may be made.

EXPORTS OF MERCHANDISE.

Port of New-York—

1804,
Week ending July 20.. §6,053.704
From January 1....... 213, i, 458

1507, 1
7.807.020 87,504,
OT8148 279,502,750
\

i
PHILADELPHIA STOCKS,
Bid, Anked, ! e *Asked,
Lahigh Valley... 20% 214 Met Tractiof R 152
Wl BOWIC T of N Jwhl. & 40
I do B8 ,....... 108 1085
i - 65% Un Gas Imp On 114 114y
PRI com. ... O 01-18 Wels G L, Co.... g;l', 63
do ist pref...21 1-10 214 Elec 8t I g0 . 3y BRIy
do 2d pref.... 106-18 104, do pref. . .. . 35% 39
an G 48..., R2% A3 | Wels Com o
Phila Traction., S0 B0%| o pref......
Unlon Traction. 194  15%1 Balt Tractlon
Elec & PT C.. 0 01, Marsden ...
——— e ————— i

" BOSTON STOCKSI":

Vurnished by H. L. Day & Co, No. 1 Broad-st.

Yesterday. To-day. Yestorday, To-day.
AT&S F oom 13 18% ' West End com... 85 ALy
do pref... sy B Ao pref..... ..« I
Am Hell Tel ity 274 ! West Eleo com.. 244 245
Am B R Co ) 185%| do pref ....... 0 53
do prefl.... 1138 114 1 Atchleon dp...... Wiy 14
Pay Stale G 1% 111-18] Gen Electria 8s. .14 "
Bost & Albany. 220 220 | New-England Ga.112% 113
Tost & Me com.16i% 161% Edlson Eleo IlL..180 150
Chic Hur f Q.. 0004 10641 014 Dominton M.. 234§ 20y
Fitchhurg R4 pf 1464, 1004 Atlantie ... o 20
Gen Ejec col any A, Bost & Mont %
dio pref... sl W | Putte & Host
Iiiinota St oMy BT | al & Hecla.
Mexican Cent... 4% 4% Centennlal .. .
New-Eng Ry pf. ™ Mg Frankiin .. .eee.. 124 12%
0ld Colony . ....192 102 | O8caolA cesensees 48 4T
Ore Bhort Line, 28 B4 | QuIneY . ciesaas 2 113%
1 B Rubbter com. 81% 814 Tamarack .. B4 1
Union kbac eom. 24 4% | Wolverines ...... 2% 234
— e et .
RAILROAD EARNINGS.
ALABAMA OREAT EOUTHERN.
1500, 1807, 1908,
Number of miles...... a1 a10 an
Third week in July.... ,zs.m $20,718 30,801
Jan. 1 to July 21...... 74, 270 832, hou 021,870
BUFFALD, ROCHESTER AND PIrITSRURG.
Number of miles...... M0 A B
Third week In July.... $MW.751 $72,788 gg_aw
Jan, 1 to July 21...... 1.706,003 1,773,408 2,020,439
CANADIAN PACIFIC
Third week In July.... $417,000 $450,000 $444, 000
Jan. 1 to July 21...... 10,045,009 11,100,137 12,907,103
CHESAPEAKE AND OHIO,
Number of miles. ..... 1.380 1,300 1,840
Third week In July.... $192.051 $227,008 207, 404
Jan. 1 to July 21...... 0,564,681 6.001,207 0,270,903
CHICAGO GREAT WESTERN.
Numnber of miles. ..... 028 (0]

Third week In July.... $A8 T 0. 01s B50. 019
Jan. 1 to July 21...... 2,606,033 2,025,753 2,764,228
CHICAGO, MILWAUKEE AND 8T, PAUL
Number of miles...... 11, 168 6,102 6,182
Third week In July.... §804,500 FARS D50 §308, B30
Jan. 1 to July 20...... 16,340,454 16058017 17,400,544
CHICAGO TERMINAL AND TRANSFER.
Third week In July.... _— $2.518 23,074
Jan. 1 to July 21...... - 670,840 1,148
CLEVELAND, LORAIN AND WHEELING.
Number of milss...... 12 e m2
Third week in July. ... T. 708 §14,233 20,400
Jan. 1 to July 21...... T2.000 g it
DENVER AND kIO GRANDE.

Number of mile=. ..... 1,00 1,061 1,084
Third week In July..., §1is 20 00, 100 $142, 700
Jan. 1 to July 21...... 8852200 8,612,000 424208
FORT WORTH AND RIO GRANDE.
Number of miles...... 141 140 140
Third week in July.... 3,843 $4,740 §5,459
Jan. 1 to July 21...... L350 162, 108 244,308
INTEUNATIONAL AND GREAT NORTHERN.
Number of miles. . .... 776 i i
Third weekk In Jal¥.... 52,710 £aMT 60,041
Jan. 1to July 21...... 1,674,424 1,608,514 1,518,007
LOTISVILLE AND NASHVILLE,

Number of miles ..., 2,008 2,01 2,080
Third wesk in Joly.... 83120 108,200 $418, 040
Jan, 1 to July 21.. 5., 10,770,008 10,0014 12,106,188
MEXICAN CENTRAL
Number of miles, .. ... 1R 1,801 1,084
Third week In July.... $174.108 §109,253 $200, 434
Jan. 1 to July 21, ..., BHAT08  T004.408 T.208221
MIRBOURI PACIFIC.

Number of miles...... A 4,030 4,084
Third week tn July $ATR 00 413,000 $438,000
Jan. 1 to July 21...... 11,805,250 10,704,004 18,488,210
CENTRAL DRANCH,

Number of miles. ... . as8 ARY

Third week In July....  $1L00 21,k $24,000

Jan, 1 to July 21..... . S0, a4 20, TOG,
NEW-YORK, ONTARIO AND WESTERN.

Number of mijes . 477 481 451

Third week in .l s $01.018 am,:ula 44, (0

Jan, 1 to July 20.....0  1LOSLT 2,003,548 1,000,023

HI0 OGRANDE WESTERN.

Number of miles. .. ... (&) nso
Third weel In July. ... ;gm mu‘!ﬂ 100
Jan. 1 to July 21...... 10,123 1 wa 1,719,048

ST. JOSEPIL AND GRAND IHLAND,
Number of mien. ..o o 201 =1
Third week In July.... ;IT‘-IT'-! 402 &mo
Jan. 1 1o July 21...... 27.am8 Ba0, 454 (]

BOUTHERN HAILWAY.
Number of miles .. ... 4027 5,238 5.230
Third week In July.... §6d,00 $3M0TH $AD4, RAY
Jan. 1 to July 20 ..... 10450065 10,315,082 11.412.6008

WEST CHICAGO BETRERT RAILWAY.

Third week In July. ... _— £50,1%0 $TT.525

CHICAGO, BT. PAUL, MINNBAPOLIZ AND OMAHRA
Month of June.......- $EID, 400 $680, B8T $014, 141
Jan. ) to June 30... ... 3480081 AMANS4  B.TMD4E
NORTHERN (CENTRAL

Month of June
Numbter of miles.

am

Groas  earnings. .. $404. 003 72,216 $607 J02

Upemﬂll!ll‘ no:-pmr 40, .i'll 107 R, 1-:':'
Net Ing®. ..+ e iT.003 11

e s E‘g. " 80,119 117,118

P ISR+ 3 S ¥ B P

Net surnings 0 mos.., 003,473 5912909 §002. 488

BOUTHERN RAILWAY
Month of Juns— A

E‘:‘umhﬂr ..:ll“":n"””” 4,81 s 4,827 .L”f-
ross  parnises. .. ... .. §1,343.010 . . X
Operating sxpenses, ... S0 1,127,854 1,220,128

Not earninge. .. ..... z I..'Il';.?ﬂﬂ "m"-”‘

July 1 to June 30— .

Geosn sArnings. ..,.... 810,260,552 §10,070.500 §20.641.200
Operating expenses, ... 10,585,432 13,233,060 14,156,708
Net enrnings 12 mos. $5.005,120  $5,M034  §6,43,300
PACIFIC MAIL

Month of May—

Ciroms  earnings. ....... $280,508 $RAT4 3328 220
Operating expenace.... 262,718 232,050 34.323
Net olrnln:n........__—.ifil_l _1—168_;14 872,007
DETROIT AND LIMA NORTHERN.

Crose enrnings, 1808, 1507, Increass,
Third wesy in July.... 0,704 5,299 440
From July Y..oaioaiin 0,704 18,250 3424

g

THE TRADE IN CHICAGO.

Chleago, July 20 (Speclal).—Wheat went to
pleces to-day. Tt was because of the giving nut
of the shipping demand. July closed at TOlg
cents, cempared with T4 eents Monday. Sep-
tember apened at 867 cents, sald hetween G676
and 63% cents, and closed at 653 cents. The
inquiry from the seabosrd for Immediate ship-
ment, the gupport of prices here for some weeks
past, disappenred. The July here broke 4 cents,
Baltlmore broke 5§ cents for the same future;
Naw-York 4 cents. There was a very weak
carlot market, with prices 3 to 5 cents lower.
There were larger recelpts,  Toledo had 415
cars, compared with 103 last year, and at
primary points there were 637,000 bushels, com-
pared with 706,000 hushels last year. There
wns a falr decrease In the world'a visible, 4,500,
000 bushels, but It was anticlpated and brought
about no rally., Liverpool was 8 to 1l pence
lower, Continental markets showed no strength
and reported perfect weather, Seaboard cleer-
ances from all ports were 325000 hushels.
Local receipts were 237 ears, with 140 estimated
for Wednesday, The Northwest had 119 cars,
compared with B39 last year. Northwestern
weather was perfect, showery, with normal
temperatures. Complaints from that distriet
have ceaged, The estimates now are for a epring
wheat crop of at least 300,000,000 bushels,
Speculation {8 very slow, Increased, however, a
little to-day by the decline. The trade here
expects lower prices and a disappearance of the
premiums.  The contract stock, 182,000 bushels,

els,

(Corn showed steadiness up to noon.  Last
prices wera & to & cent under Monday. Sym-
pathy with the exceptional wheat weakness had
something te do with the final prices. Septem-
ber opened from 35 to 343 cents, sold between
85% and 24% cents, and closed at 34% centa.
The weather map showed showers this side ‘of
the Missourl River. Kansas and Nebraska,
however, were still without them. The forecast
for Wednesday indlcated showers in about all
the States except Kansas. There was a low
barometer to-day in the Northwest. Tempera-
tures over the corn belt were not so excessive.

| The Nehraska State Board of Agriculture Is-

gurd a bulletin declaring that the anxlety over
corn In that locallty was unnecessary. Liver-
pool was Irregular; up on some futures and oft
on others, Hecelpts were 601 cars; the estimate
for Wednesday, 230 cars. Clearances were 308,-
000 bushels. "Bradstreet’s” reported a decrease
east of the Rockies of 1,910,000 bushels In con-
tract stock. The important selling to-day was
by Champlin and other local longs. Champlin
gold a line of about 500,000 bushels. The best
demand came from the territory which was
without rain, the States west of Missourl.

Oats wera decidedly firm considering the break
in the other gralns. July closed at 25 cents,
which was Y cent over Monday. Beptember
gold at 207 and 20% cents, and closed at 20%
cents, which was % eent under Monday. There
was some shipping demand, with charters for
140,000 hushels. Receipts were 331 cars, with
150 estimated for Wednesday. Clearances wers
980,000 bhushels. “Bradstreet’s’ reported. a de-
erease east of the Rockles of 1,548,000 bushels,
The geaboard was buying July oats here, pre-
sumably for shipment, Elevator Interests were
selling the September and May. Crop
are very favorable,

Provislons, atter dragging quletly all the ses-
glon, broke very sharply just before the close,
The weakness was in gympathy with the grain
markets, but dulhess of speculation made the
Aecline easy. Pork closed 35 cents under Mon-
day at £005 for Sentember; lard, 12 cents
under Monday at $5524%; rihs, 17% cents under
Monday at £3 521 for Reptember. Hogs were
eagy, with 10000 recelved and 30,000 estimated
for Wednesday, At the seven Western points
there were 64,000, against 46,000, There was a
tair demand for ‘ard. Local shipments were
Wheral, 5,800,000 pounds meats and 1,500,000

pounds lard,
Oin the curb puts on September wheat closed

at f4% cents; calls, 60 cents. Puts on Beptem-
ber corn closed at 34% cents; calls, 35) cents.

Finanaal.

New York Central &
Hudson River R. R. Co.

Mortgage 31495 Gold Bonds, 1997,

Heferring to our elreunlar of June 1at, 1808,
offering to exchange various New York Cen-
tral & Hudson Hiver R. R. Co. honds for
the new Mortgage 8%% Gold Bonds, 1007, of
the same Company, we hereby give notice
ihnt oar offer to supply the new bhonds at 104
and interest will be withdrawn AUGUST
4TH, 1508, after which date the rate will be
105 and Interest.

J. P. MORGAN & CO,,

21 WALL STREET. NEW TYORK.

J. 8. MORGAN & CO,,

22 OLD BROAD ETREET, LONDON.
July 24, 1808,

Redmond, Kerr & Co.,
BANKERS,

41 WALL ST, NEW YORK,
DRALERS IN

United States 3% Bonds

AND OTHER

HIGH GRADE INVESTMENTS.

CoteNIAL TRV ST BMPANY.

222 BROADWAY,

CAPITAL AND SURPLUS $1,500,000,

Legal Depositary for Court and Trust Funds.
TRANSACTS A GENERAL TRUST BUSINESS.
Acts as Execulr, Guardian and Admiolstrator.
Sells Forelgn Exchange snd Letters of Credit.
PAYS INTEREST ON DAILY BALANCES.
TAKES ENTIRE CHARGE OF REAL ESTATE.
AUTS AS TRUSTEE FORR RAILROAD
AND OTHER MORTGAGES.
TRARSACTS A GENERAL BANKING BUSINESS,

OFFICERS,
E, BORNE, FPrealdepat.

Joux
ROSWLL P\ K& | View-Presieats.

CHAS. O glcu'::sg':t. o
S fre,
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tichard enry N tney,
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Yrnak Craret st 3'-:;-"'-;!-1&.
m -, e

Vi . Prown,

Beth ﬁ."umm-‘ :5;;&& Q:unt

RAILWA E%l'l!'lll!.
s BF: 'I.\’!ih‘.la;ﬁmnl“
OTICE I8 HEREBY GIVEN to the holders
of the undernoted Fl L
CENT. BONDS -'.r this l'ur#::n)‘.ulj‘lui;ru:}“j::lﬁp !lln¥ fgf
that under the provisions of the Deed of Trust the said
londa have boen drawn by lot, In the presence of

Trustes, for redemption and

5T iimber, L5, n¢ the ciEes o¢ MATTLAND, COP.

PELL & 00, in the City of New York, at par and aceried

E_m-c:-l to the sald date, when Interest thereon will
Honds Noa. 10 41, B4, 01, 197, 181, 160, 164,

165, 108, 202, 218, 21 i s

pERBWHAEREEE
ik, ., 1

Hiy e 24, T80, 764,

& total of 60 Bonda, of §1,000 sach.

Wlmn-_

Now York, Julr 1M

showed a decrease for the week of 52,000 bush- |

'$600,000
Midland Terminal
Railway Gompany

Ist Morigage 5% Sinking
Fend Gold Bonds.

Dated Decemier fat, 1866 Pri

. Dacember 1st, 1028, Interest payabia June

ber Ist of ench year, Prin-

cipal and interest payable 8t Farmers' Loan

& Trust Co of New York City In gold oois

“of the t atandard of welght and fAne-

neay,  Coupon bonds of $1000 sach, with pro=
visien for registration of the prineipal.

The Midland Terminal Ratiway O
organized In the fall Jf 1832, operates
milen of read from Pivide (n siation on the
Colorads Midiand Hatllways 1o Cripple Cresk,
Py means of the Colorad: Midand Rallway,
It has connesti hn with the Atchison,
& Santa Fe, Unlon Pacife, Denver ul

ag0, Rock Injand & Pactfic, and Dene |
vier & Rio Orands raflways, as well g othe
lines entering Irenver,

CAPITALIZATION,

Capltal stock . ......oove.... .1
Aed debt. ... LI, 000
Less bonds redeemed 00,000

Neot bonded debt only...ocove.
Total ...

The earnings of the Midland Terminal
Rallway for the first (our years have Deen
such that the Company has found 1t neces=
-.r&._:n insne only $000 000 bonds, fnetead of

81,000,000 as  originally proposed,  which
amount s executed by the Company and cer=
tified by the Trustess, $400 00 of the bonds
t\n now besn danc lled. leaving bonds Nok
1 %o 800 inclusive o tetanding
EARNINGS,
B M m!u.tm & SONE, Hoston, Mass.t
Dear EBirs: Pursgent to your (nstructions
we have made an examination of the books
and accounts of THE MIDLAND TERMIN,
RAILWAY COMPANY of Colorado, in
and In ncoordunce (herewith certify that the
net earnings for the four vears sndlog No-
vemhbar 30, 1807, applicable to intérest of
bonids, amounied to the sum of B527 501.08,
For improvements and additions 1o the
erty from January 1. 1604, 10 December
1, 1507, there was pald and cha
ating expenses the sum of

o =
58, whish

under strict construction would have besm
ehargeable to the cost of property. Touss
very truly,

(Slgnad

1]
THE AUDIT COMPANY OF NEW-TORK
New York, June 17, 1504
For the flscal year ending November 30K,
1867, 40 miles operated
Girosa earnings

Operating sxpenses, u.ul llnl
POOIRID sovurcnnransronsrene 235,020.54
Not SATDINES .onevvrssraens BLTOSIGTE

The first six months of the present fecel
Ar show an increass (n ET088 samings over

earnings for 1507) there was & surplus of
$140.416.04 appiloable to sinking fund
dividends upcn the capital etock of BL000~
000, or about 14 per cent,

SINKING FUND,

The mortgage under which these m.:
fssusd requires that a sinking fund of 0%
the gross earnings of the company ba pat
aside each year for the purchase of bonds in
the open market; or, In case the bonds can-
not be so purchased, the Trust Compasy
ahall draw bonds by 1ot and redesm the sms
at 106 and accrued interest,

The sinking I'tmj! lﬂ:\'t;:&mh isaus of
Mortgnge and legulity approved by
Byrne, Taylor & Miller,

A complete dencriptive eircular, giving the
mrlr I from D> 1, 154, as
| as the monthly earni

nge from
1696, o June 1. 1508, also statistics rela~

hw to the goid productions at Cripple
during the last four years, and other in-
format! the tesritory sarved

i ! by
4 ot &pp

i rr'mmm acorued Interest
PAYING ABOUT 5%,

T A —

E.H.ROLLINS & SONS,

19 Milk St., Boston.
(FFICE of J‘:h_e Chicago, Rock Island!’
AND PACIFI® RAILWAY COMPANY —hicusn, M.,
May 81st, 1898 Tn the holders of the Chicagy, Rock Isi=y
and and Pacifie Rafiway l%rr_;!ur Five par cemt Thi
Year Debenture Bonds, and To Whom It May Conosrn
NOTICE 18 HEREBY GIVEN that The Chicago,
Island and Pecific Rallway Company has exerc the
right reserved to it in ita Thirty Yeur Debenture
{ssued under the ont with the United States M
Company of New-York, bearing dars the first day of Bep='
tember, A. D,, 1801 to retire mald bonds an any frst day
of March or September befors the maturity of the princi=1
pal, by paying to the sald Unitsd States Trust Com,
of Hnr-%nrk, AN trusies under sald agreement, cne

=
dred and five (105) centum upan the principal _and the
intarest then nﬁ:ruzrnud unpald thereon NOTICE T
FURTHER OIVEN that the sald The Chicago. flack Isl
and and Pacific Rallway Company intends to retire all
said bonds now outstand(hg. on the first day of Reptember,
A D, 1548, and that it Wil on sald date pay 1o the
truates one hundred and five (108} per centum upon
principal and the interest then arvried and unpald en
of sald bonds then outstanding. 1y otder of the
Directors, THE CHICAGO ROCK ISLAND
PACIFIC RAILWAY COMPANY. By R R. C.
President. W, 0. PURDY, Secretary

THE TRADESMENS NATIONAL BANK

OF THE CITY OF NEW YORK.
CAPITAL AND SURPLUS, . §875,008

JAMES MACNAUGHTAN, Pres. 4
DAVID H. BATES, Vies-Pres. li

JAMES W, CLAWSON, Caslili,,

T

Diwvidend Notices.

"

$“mus‘r m#%
Bl —,

Coupous payebla nt our office,
on and after Aung. 1,
Beaver Dam Water Company Ist fa.
Beaver Dam Water Company 1st Coosd, 4
Colorado Conl & lron Company 1st Gs.
(‘orlluﬁ N. Y, Pridge.
Erwin, N. Y., Bridge. "
Ilnlfh‘. . L., Bonds,
Hastings, Village of, Sewer Boads. .
Knleker ker lee Co, 1st Ba.
kll‘ll + N. Y, Bridge, i
atural Hridge Foreat Co. 18t Ga. 1t
AUGUST 13TH.
Staten Island Deach Land Imp. Ces
Ghruimue AR M !
URion Free Bihool Dintriet, No. 7. Y

NEW YORK CENTRAL AND HUDSON RIVER
RATLROAD COMPANY.
OfMce of the Treasurer, New York, July 2Th, 1898

A_ DIVIDEND of one and onequarter peF
cent on the caplial stock of the NOME, WA '
TOWN AND OGDENSHURG RAILROAD mum
will be pald by the New York Centrn] and Hudson River
Rat! Company, lessae iunder the provisions of e
contract between the two companies),
and after August 15th, 18, {0 stockholders \
&t the closlng of the transfer books on July 30th, 1808, |
E V. W, ROSSITER, Treasurer,

Ofes of CONMOLIDATED ICE 0O,
23D BT. & LEXINGTON. AVE, |
New York, July 26, 13808
A DIVIDEND of ONE PER CENT. on the
Common Block of this Com has this day beem
declared and will be pavable Au‘mri!llh_ l'!l:.l;. o
holders of record at the closs of businass A
}ae. Tha '1':51"" m&- w‘!llan --1-;'-! from 2 1
Bth, unt 10th, 1808, chacke
will be malled to stockhol -n of rego :;l:_m:ﬁm
inetracted. H. F MOREE, Treasurer.

BTANDARD ROFPE AND TWINE COMPANY,
FIRST MORTGAQE BONDS, ¥

Jul
UPONS DUE AUGUST 1ST" b the above

will be pald on and after that date &t the offios
iy tan Trust Co,, Wall sand Nassau -thr:n; !il.:

JOHN M. FORBES, Treasurer.

PACIFIC BANK, No. 4;o“w ':" IO?
THE BOABD OF DIRECTORS “have, this
day, declared & quarterly dividend of two per oeml,
b g Lo ﬂu"ﬁ“ﬁ"&g&a tat, 1008
TENNESSHE COAL, :Io:: Iﬂwﬁn 00,
THE COUBONS due Atig, 1, 18 on the
o 3% 124 Do Barduittan, conl & lron Compuny ¥ e
o coupons due A 1808, cn the South
sk T S S U S

J, BOWRON, Treas

mumumqwmmw
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